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AUDITORS REPORT TO THE MEMBERS

We have audited the annexed balance sheet of Centre for Peace and Development Initiatives -
(CPDI) as at June 30, 2014 and the related income and expenditure account, cash flow
statement and statement of changes in equity, together with the notes forming part thereof, fbr
the year tlren ended and we state that we have obtained all the information and explanations
rvhiclt. to the best of our knowledge and belief, were necessary for tlre pLlrposes of our audit.

I t  is the resporrsibi l i ty of  the Cornpany's nlanagement to establ ish and rrraintairr  a systerrr  ol '
internal control, and prepare and present the above said staternents in confbrrnity with the
approved accounting standards and the requirements of the Companies Ordinance, 1984. Our
responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan.
These standards require that we plan and perform the audit to obtain reasonable assurance
about whetlrer the above said statements are free of any material misstatement. An aLrdit
irrclucJes examining on test basis, evidence supporting the amounts and disclosures in the
above said statelnents. An audit also includes assessing the accounting policies and significant
estimates rnade by the management, as well as, evaluating the overall presentation of the
above said statements. We believe that our audit provides a reasonable basis for our opinion
and, after due verification, we report that:

(a) in our opinion, proper books of accounts have been kept by the Company as
reqr-rired by the Cornpanies Ordinance, 1984;

( b )  i n  o u r  o p i n i o n :

(i) the balance sheet and income and expenditure account together with tlre notes
thereon have been drawn up in conformity with the Cornpanies Ordinance. 1984
and are in agreement with the books of accoLlnt and are firrther in accordance
with accounting policies consistently applied;

(ii) the expenditure incurred during the year was tbr the purpose of the Company's
business; and

(i i i )  the business conducted, investrnents made and the expenditure incurred dLrr ing
the year were in accordance with the objects of the company;

(c) in our opinion and to the best of our information and according to explanations
given to us, the balance sheet, income and expenditure account, cash flow
statement and statement of changes in equity together with the notes forming paft
thereof conform with approved accounting standards as applicable in Pakistan, and,
grve the information required by the Cornpanies Ordinance, 1984, in tlre ntanner so
required and respectively give a true and fair view of the state of tlre Company's
atfairs as at June 30,2014 and of the surplus, i ts cash l lows and changes in eqLri ty
for tlre year then ended; and

(d) in our opinion no Zakat was deductible at source under the Zakat and Ushr
Ordinance, 1980 (XVII I  of  1980).

406, Dossul Arcade, Jinnah Avenue, Blue Area,
lslamabad-41000, Pakistan, Tel: 92 (51) 2875770,
Fax: 95 {51) 22789a5, Websile: mtrff.asadfouad.co!'n

lslarnabad: October 08, 20



CENTRE FOR PEACE AND DEVELOPMENT INITIATIVES - (CPDI)
BALANCE SHEET
AS ATJUNE 30,20I1

Note 2014
Rupees

3,536,024

l 7  , l  l 7  , 5 6 5

2,238,525
19,407,195
2t.645.720

2013
Rupees

1.460,879

I  I ,740,208

784,650
| 1,844,957
12,629,607

OPERATING FIXED ASSETS - Tangible
(At cost less accunrulated depreciat ion)

Long tenn investements

CURRENT ASSETS

Advances. deposits and prepayments

C'ash arrd bartk balances

Fund and l iab i l i t ies

[:urrd accor-rnt

CURRBNT LIABILITIES

Crcditors arrd acorued expenses

Advance Agairrst  Project

42,299,309 25,830,694

41,997,141 19,528,245

302,168

302.168

210,657
6,091.792

210,657

42,299,309 25,830,694 ? qiud
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CENTRE FOR PEACE AND DEVELOPMENT INITIATIVES . (CPDI)
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2014

Note
2014

(Rupees)
2013

(Rupees)

REVENUE

Cirants

Consultancies

COST OF PROJECTS

ADM INISTRATIVE EXPENSES

Surplus for the year

C H I E F  E X E C U T I V E

89,986,151 101,275,891

23.470.672 46.793

113,456,824 101,322,684

8 87,292,424 79,640,433

26,1641400

3,695,504

211682,251

2,879,635

22,468,896 18,802,616
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CENTRE FOR PEACE AND DEVELOPMENT INITIATIVES. (CPDI)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2014

Note
2014

(Rupees)

22,469,996Surplus for the year

22,468,896 18,802,616

C H I E F  E X E

2013
(Rupees)

I  8 ,802,61 6

{oP-



TNITIATIVES. (CPDI)CENTRE FOR PEACE AND DEVELOPMENT
CASH FLOW STATEMENT
FORTHE YEAR ENDED JUNE 30, 2014

CASH FLOW FROM OPERATING ACTIVITIES

Net surplus/(deficit) for the Year

Add: Non-cash adjustments

Depreciat ion
Profit before working capital changes

Working capital  adjustments
(lncrease)/decrease in current assets

Advances, deposits and prepayments

Increase/(decrease) in current liabilities

Creditors, accrued and other liabilities

[Jn-earned inccltne- pro.lect advances

Net cash flow t'rorn operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Fixed assets purchased

CASH FLOW FROM FINANCING ACTIVITIES

Long terrn investments

(Decrease)/increase in cash & cash equivalents

Cash & cash equivalents at the beginning ofthe year

Caslr & cash equivalents at the close of the year

C H I E F  E X

Note
2014

(Rupees)

22,468,896

1,682,200

2013
(Rupees)

I  8 .802 ,61  6

399,  I  66

(A)

24,151,096

(1 ,453,875)

9 l , 5 l l
6,091,'792)

(7,454,156)
16,696,940

19.201.182

(264, r 88)

(t ,649,07 4)
53o,3  ro )

(2.443,s-t2)
t  6.758.2 l0

(6 .  re0,208)

r0,568,002
1.276,955

(B)

(c)

(A)+(B)+(C)

(3,7 s7 ,34s)

(5,377,357)

7,562,238
1l,844,957
t 9,407,195 I  r.844.957



CNNTRE FOR PEACE AND DEVELOPMENT INITIATIVES - (CPDI)
STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED JUNE 30. 2OI4

Balance as at June 30,2012

Total comprehensive income for the year

Ba lance as  a t  . lune  30 .  201 3

Balance as at June 30,2013

Total comprehensive income for the year

Ba lance as  a t  June 30 .2014

CHIEF EXEC

(Rupees)

725,629

I  8 ,802,616

19,528,245

19,528,245

22,468,896

41,997,141
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CENTRB FOR PEACE AND DEVELOPMENT INITIATIVES - (CPDI)

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDBD JUNE 3O.2OI4

I INCORPORATION AND ACTIVITIES
The company was incorporated as a company limited by guarantee on July 11,2008 under the Companies
Ord inance,  l984wi th theob jec t topromotepeace,deve lop in i t ia t i ves forwe l l  be ingofamongthepeop leo f
Pakistan. The registered office of the Company is situated at House No. 370 Street No 75. E- l l/3 MPCHS
Islarnabad,

2 SIGNIFICANT ACCOUNTING POLICIES

2.1 Statement of compliance
Tlrese financial statements have been prepared in accordance with approved accounting standards, as

applicable in Pakistan. Approved accounting standards comprise of Accounting and Firrancial Reportirrg

Standard ( i .e IAS and IFRS) issued by the Inst i tute of Chartered Accountants of Pakistan and provisiot ts or

direct ives of the Companies Ordirrance, 1984. In case requirements di f fer,  the provisions or direct ives o1-the

Conrpan ies  Ord inance,  1984 sha l l  p reva i l .

2.2 Basis of measurement and accounting convention

Tlrese financial statements have been prepared under the historical cost basis except as otherwise statecl in

the respective policies and notes given hereunder,
2.3 Functional and presentation currency

These tinarrcial statements are presented in Pakistani Rupee, which is the Compatty's functiottal and

presentation currency.
2.4 Use of significant estimates and judgments

The preparation of financial statements in conformity with approved accounting standards as applicable irr

Pakistarr requires rnanagement to make judgments, estimates and assumptions that affect the applicatiorr of'

policies and the reported amounts of assets, liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that

are bel ieved to be reasonable underthe circumstances, the results of which fbrnr the basis of rnaking t l re

judgments about carrying values of assets and l iabi l i t ies that are not readi ly apparent l totr t  ot l ter sotrrces.

Actual results rnay differ from these estimates.
The est imates and underly ing assumptions are reviewed on an ongoing basis.  Revision to accottnt ing

est irnates are recognized in the period in which the est imate is revised, i f  the revision at- fects only t l tat

periocl. or in the period of the revision and future periods, if the revision affects both current period ancl

tirtLrre periods.
Signit icant areas requir ing the use of management est imates in the f inancial  statements relate to operat i r tg

fixed assets (Note 3)
3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Operating fixed assets
Owned assets
Property and equipment are stated at cost less accumulated depreciation. Cost includes expenditures that is

clirectly attributable to the acquisition of the assets. Depreciation is charged to income and expenditure

accour'tt using reducing balance method at the specified rates to write off the cost of each asset over its

estimated useful life without taking into account its residual value. Depreciation is clrarged on additiotts arrcl

deletions from and upto the month in which such addition or deletion takes place. {VI K
f \

{q4a
C hartcrt'tt

Accotrtttl\'rts



Maintenance and normal repairs are charged to revenue as and when incurred. Major renewals and
improvenrents are capital ised and the assets so replaced, i f  any. are ret i red.

Gains or losses on disposals of property and equipment are charged to the inconre and experrcl i tufc 'accoLnt.

3.2 Cash and cash equivalents
Cash and cash equivalents comprise of cash in hand and at banks. Cash equivalents are short  term, highly
lrquid investnrents that are readi ly convert ible to known amounts of cash.

J.3 Trade & other payables

Liabilities for trade & other amounts payable are carried at cost which is the fair value of the consideratiorr
to be paid in future for goods and services received, whether or not billed to the company.

3.4 Revenue recognition
Inconre frorn Specific Grants, Research Grants and Contracts is included to the extent of the expenditure

incurred during the year, together with any related contributions towards overhead costs. Incotne tionr

specific endowments not expended in accordance with the restrictions of the endowment is transferred tl 'ortt

tlre income and expenditure account to specific endowments. Income from other services rendered is

included to the extent of completion of the contract or services concerned and is measured at the fair valLre

of the considerat ion receivable. Al l  income from short- term deposits and generalendowtnett t  asset

investnrents is credited to the Income and Expenditure AccoLlnt on a receivable basis.

Long term investments
'Ihe 

Company has invested in land which is carried at cost.

Investment in units of mutual fund are revalued using market rate.

Restricted grant
-fhis 

grant is recognized as income to the extent of expenditure incurred during the year. However restrictecl

arrrount at )eaf end is carr ied as restr icted grant,

Taxat ion
The grant income of the Company is exempt from tax under clause 58 of Second SchedLrle o1' t l te l t tcott te

Tax Ordinance, 200l.The provision for current taxation is based on other taxable inconre at the cttrrettt

rates of taxation after taking into account tax credit available, if any, or one percent of turnover. whichevet'

is higher in accordance with the provisions of the Income Tax Ordinance, 2001. However provisiorr tbr

current taxat ion on rental  income is based in accordance with the provisions of Divis ion Vl of 'Part  I  of  First

Schcr l r r l c  o l '  Incor t re  
' fax  

Ord inance.  200I  .

Foreign currency translations
Transact ions in foreigrr currencies are translated into rupees at the rates of exchange approxi lnat in 'g thosc

prevai l ing at the dates of t ransact ions. Monetary assets and l iabi l i t ies in foreign currencies are trarts lated

i l t to rupees at the rates of exchauge approximating t l tose plevai l ing at the balancc sl tcet datc.

All exchange difference are routed through income and expenditure statement

J.5

3.6

3 .1

3.8

r<)
<(

a
d.

r  | ' r r t t : r r : t l  \

l i . fot"t tr t"rt t  I
I
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Note

2014
(Rupees)

157,565
16,960,000

-----lz:llzfg:-

| 18,282
431,021

1,024,700
93,900

570,622

2013
(Rupees)

t44,208
I  1 ,596,000

Long term investments-AKDN
AKDN
Plots in Islamabad

Advances, deposits and prepayments

Staff Loarr & Advances:

Prepayments:
Securi ty deposits:
Income tax paid

Pro.ject Advances:

Cash and bank balances

Cash in hand
Cash at bank- current account

C'ash at bank- foreign currency (USD)

PROJBCTS EXPENSES

Salar ies. Wages & Perdiems

Senrinar & Workshops

Travel l ing, Boarding & Lodging

Communicat ions

Berrefits Taxes & Allowances

Suppl ies & Equipment 's

Consultancy & Contractual Services

Meetings Trainings & Forums

Print ing & Stat ionery

Space & Uti l i t ies

Overheads

Fee & subscript ion

Bank f iharges

Off lce SLrppl ies

Repa i r  &  Main tenance-Veh ic le

Repair & Maintenance- Equipment

Newspapers

Jhang Office Expense

Bank Charges

11,740,208

| 0 r . 5 0 0
1 7 4  5 5 0

2 l  8 ,500

90. r 00
2,238,325 784.650

19,928
8,605,000

10,782,267

I  S 5 ?

10.203.764
1,639.640

19,407,195 I 1.844.957

34,739,112
24,338,978
8,110,326
2,003,882

1,258,966
7,337,897

960,514
2,966,102
3,679,945

423 ,715
2,076

784.314
352,240
65,195
40,184

162,7 58
66,220

29.006.332
21.711.859
7,226, t47
t ,478.232

455,436
1 ,907 ,5  l 9
5,512,044
5,200,405
r .634.600
t ,063,  i l  7
3,990,3 I 8

32 r  .600
8'7.467
45.357

&ry

87,292,424



NON- PROJECTS EXPENSES

Administrative Staff Salaries & Benefits

Office Rent
uti l i t ies
Printing and stationery
Travelling & ConveYance
Communication
Food & Refreshment
Newspaper & Periodicals
Postage & Courier
Research & Training
Boarding & Lodging
Donations
Senrinar & WorkshoP
Professional Charges
Fuel  & Oi l
Repairs and maintenance
Mess Expenses
M iscellaneous
Depreciatiott

CHIEF EXECUTIVE

878 ,616

90,762
47,750
46,149

210,314
114,17 5

56,229

ls,gzo
20,655
'1,943

174 ,850

57,867
10,249

261,825
1,682,200

308,828
1,123,650

60,064
27,763

214.178
46,187
12.201
5 147

1 3 , l 9 l

3 5,000

1 0 1 , 0 0 0
253.833
33 ,850

245,377
399.166

l 0

l l

t2

3,695,504 2,879,635

Number of emPloYees
'I 

otal number ot persons employed at the end of the year were 56 (2013: 50)'

Date ofauthor izat ion

l.hesc l luancial sratemerlrs were approved by the Board of Directors in their meeting treto on Ocfoua" 3!2o

FIGURES
- have been rounded - offto the nearest Rupee'

- Figures of the previous year have been rearranged wherever necessary'

,W ",MK
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